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Disclaimers
Disclaimers

The information contained in this presentation (“Presentation”) is being offered by Reyna Silver Corp. (the “Company”) for in formation purposes only.  This Presentation is not for 
release, distribution or publication into or in the United States or any other jurisdiction where applicable laws prohibit it s release, distribution or publication.  

This Presentation is not a prospectus, offering memorandum, advertisement, or solicitation and does not constitute or form pa rt of, and should not be construed as, an offer or 
invitation to sell or any solicitation of any offer to purchase or subscribe for any securities of the Company in Canada, the United States or any other jurisdiction.  Neither this 
Presentation, nor any part of it nor anything contained or referred to in it, nor the fact of its distribution, should form the basis of or be relied on in connection with or act as an 
inducement in relation to a decision to purchase or subscribe for or enter into any contract or make any other commitment whatsoever in relation to any securities of the Company.  No 
representation or warranty, expressed or implied, is given by or on behalf of the Company, its directors and affiliates or an y other person as to the accuracy or completeness of the 
information or opinions contained in this Presentation; and no liability whatsoever is accepted by the Company, its directors and affiliates or any other person for any loss howsoever 
arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith. No investment advice is offered or deemed to be offered under 
the Presentation, and any prospective investor should consult with his own legal, investment, accounting and tax advisors for determination of, among other things, suitability of 
investing in securities of the Company.

Purchasing securities of the Company should be considered a risky investment as the securities are speculative in nature and are appropriate only for investors who are prepared to 
have their money invested for a long period of time and have the capacity to absorb a loss of some or all of their investment . 

No reliance may be placed for any purpose whatsoever on the information or opinions contained in this Presentation or on its completeness, accuracy or fairness.  Readers should not 
treat the contents of this Presentation as advice relating to legal, taxation or investment matters, and must make their own assessments concerning these and other consequences of 
the various investments, including the merits of investing and the risks.  Readers are advised to consult their own personal legal, tax and accounting advisors and to conduct their own 
due diligence and agree to be bound by the limitations of this disclaimer.

United States Matters

The securities of the Company referred to herein have not been and will not be registered under the U.S. Securities Act of 1933 (the “Securities Act”), as amended, and may only be 
offered, and this presentation may only be made, to persons within the United States that are “qualified institutional buyers ” within the meaning of Rule 144A under the Securities Act. 
The Company does not have a class of securities registered with the Securities and Exchange Commission (the “SEC”). The Company prepares its disclosure in accordance with the 
requirements of applicable securities laws in effect in Canada, which differ significantly from the requirements of U.S. secu rities laws.
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Cautionary / Forward Looking Statements 
Forward-Looking Statements

Certain statements contained in this presentation constitute “forward-looking information” or “forward-looking statements” (collectively, “forward-looking statements”) within the 
meaning of applicable Canadian and United States securities laws relating to, without limitation, expectations, intentions, p lans and beliefs, including information as to the future 
events, results of operations and the Company’s future performance (both operational and financial) and business prospects. I n certain cases, forward-looking statements can be 
identified by the use of words such as “expects”, “estimates”, “forecasts”, “intends”, “anticipates”, “believes”, “plans”, “s eeks”, “projects” or variations of such words and phrases, or 
state that certain actions, events or results “may” or “will” be taken, occur or be achieved. Such forward -looking statements reflect the Company’s beliefs, estimates and opinions 
regarding its future growth, results of operations, future performance (both operational and financial), and business prospects and opportunities at the time such statements are made, 
and the Company undertakes no obligation to update forward-looking statements if these beliefs, estimates and opinions or circumstances should change. Forward-looking statements 
are necessarily based upon a number of estimates and assumptions made by the Company that are inherently subject to significant business, economic, competitive, pol itical and social 
risks, uncertainties and contingencies. Forward-looking statements are not guarantees of future performance. In particular, this presentation contains forward-looking statements 
pertaining, but not limited, to: expectations regarding the price of silver and sensitivity to changes in such prices; indust ry conditions and outlook pertaining to the silver market; 
expectations respecting future competitive conditions; industry activity levels; and the Company’s objectives, strategies and competitive strengths.
By their nature, forward-looking statements involve numerous current assumptions, known and unknown risks, uncertainties and oth er factors which may cause the actual results, 
performance or achievements of the Company to differ materially from those anticipated by the Company and described in the fo rward-looking statements.
With respect to the forward-looking statements contained in this presentation, assumptions have been made regarding, among other things: current and future silver prices; future 
global economic and financial conditions; demand for silver and related products, and the supply of silver; the accuracy and veracity of information and projections sourced from third 
parties respecting, among other things, future industry conditions and demand for silver; and, where applicable, each of thos e assumptions set forth in the footnotes provided herein in 
respect of particular forward-looking statements.
A number of factors, risks and uncertainties could cause results to differ materially from those anticipated and described he rein including, among others: volatility in market prices and 
demand for silver; effects of competition and pricing pressures; risks related to interest rate fluctuations and foreign exch ange rate fluctuations; changes in general economic, financial, 
market and business conditions in the silver and precious metals industry; alternatives to and changing demand for silver; po tential conflicts of interests; and actual results differing 
materially from management estimates and assumptions.
Although the Company has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in its forward-looking 
statements, there may be other factors that cause actions, events or results not to be as anticipated, estimated or intended. There can be no assurance that forward-looking statements 
will materialize or prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. The forward-looking statements contained 
in this presentation are expressly qualified by this cautionary statement. Readers should not place undue reliance on forward -looking statements. These statements speak only as of the 
date of this presentation. Except as may be required by law, the Company expressly disclaims any intention or obligation to revise or update any forward-looking statements or 
information whether as a result of new information, future events or otherwise.
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La Reyna History and Geology

• La Reyna lies within the historic Cusihuiriachi Silver District

where mineralization is dominantly low-sulfidation epithermal

veins, breccia, and stockwork developed in mid-Tertiary

volcanic rocks.

• A 2008 Exploration Program by Dia Bras of the Reyna property

included an extensive sampling program along the vein,

including 288 grab, chip and channel samples collected from

underground structures, breccias, stockworks, and wall rocks.

• Of the total samples collected, 62 (22%) assayed over 200 g/t

Ag. Several samples analysed assayed over 1,000 g/t Ag, with a

maximum of 5,140 g/t.

*The Company believes the historical results stated above are accurate, but the Company’s

geological team has not done sufficient verification work to date. As such, readers are cautioned that

the Company may not be able to reproduce such results.

Cusihuiriáchic, circa 1900

La Reyna, present

5Corporate Presentation



6

La Reyna Project: Location and Accessibility

▪ Located in northern México, in the 
state of Chihuahua, at the eastern 
flank of the Sierra Madre Occidental, 
at about a 100 kms to the southwest 
from the city of Chihuahua.

▪ Lies in the eastern portion of the 
Cusihuiriachic Silver Mining District, 
which produced 80+ Moz silver from 
1600s to 1940s

▪ Access from Chihuahua to 
Cusihuiriáchic is along a 120 Km paved 
road; from there, it is a 10 Km well-
kept dirt road connecting cattle 
ranches, while the final 7 Km are trails 
in poor shape connecting to the 
former Reyna mine. 

Chihuahua

La Reyna Project

Cusihuiriachi Town &
Cusi Mine (Sierra Metals)

10km

Cuauhtémoc City 
32km

La Reyna Claims (~303 ha.)

Surrounding Claims

Chihuahua City
100km
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Land Situation and Infrastructure

La Reyna

• La Reyna is located 90 km from Reyna Silver’s
flagship Guigui project and encompasses two former
high-grade silver mines - La Reyna and La Princesa.
The property has not been drilled.

• La Reyna lies in the eastern portion of the Cusihuiriachi
Silver District (“Cusi”), which produced approximately
80 million ounces of silver from the early 1600s to the
1940s. The majority of district mining occurred in the
late 1800’s and early 1900’s. Sierra Metals Inc.
(formerly Dia Bras Exploration Inc.) is currently
exploiting several mines in the northwestern part of the
district.

• A 2002 report by the Mexican Geological Service
reported that the last known production in the 1970’s to
early 1980’s including 30,000 tons of ore averaging 300
g/t silver, including several pillars with silver grades of
14 kg/t. The La Reyna project has had limited modern-
day exploration.

“

Corporate Presentation



8

Synergy with Guigui

La Reyna Project

Guigui Project2 hr-drive (140 km) 
from Cusihuiriachi

to Santa Eulalia

90-km linear distance 
between La Reyna & 

Guigui projectsCUSIHUIRIACHI

SANTA EULALIAChihuahua City

Cuahtemoc City
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La Reyna History: 10km SE of Sierra Metals’ Cusi Mine

La Reyna Claims

Sierra Metals Claims

Cusihuiriachi

CUSI MINE
Sierra Metals

Produced 1.03Moz AgEq
in 2019

LA REYNA PROJECT
Reyna Silver

La Reyna Project claims 
are surrounded by 

claims of Sierra Metals
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Regional Geology and Metallogeny

La Reyna Project

Ferrari et al., (2007)

▪ The project lies in the Sierra Madre 
Occidental province (SMO), which consists 
of Cretaceous to Miocene granodioritic 
batholiths and Cretaceous to Paleocene 
andesites of the Lower Volcanic Series (LVS) 
and the ignimbrite flare-up rhyolites of the 
Upper Volcanic Series (UVS).

▪ The UVS can be divided into three main 
pulses of the ignimbrite flare-up (Blue-pink 
and orange areas). In the south this rock are 
covered by younger active volcanic of the 
Trans-Mexican Volcanic Belt.

▪ Locally, apparently the property hosts a 
window of LVS andesites and volcaniclastics, 
covered by UVS acidic volcanic units.
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Regional Geology and Metallogeny

Clark and Fitch, (2009)

The figure shows parallel to the coast, the 
NW alignments of the Cretaceous plutonic 
intrusions and their relationship to the 
major porphyry, epithermal and 
replacement deposits.

La Reyna project is located in the 
epithermal belt outlined by the Ag-Au 
deposits in green, while the CRDs are 
aligned to the east while the Cu-Mo 
porphyry deposits are closer to the pacific 
coast.

La Reyna Project
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La Reyna Geology

▪ Project lies within the Mexican Ag-
Zn-Pb belt along the Sierra Madre 
Occidental 

▪ The property hosts a window of 
Lower Tertiary andesites and 
volcaniclastics, covered by Upper 
Tertiary acidic volcanics. The units 
have a shallow NE dip. 

▪ Main regional fault systems trend 
NS, NNE, and NW.

▪ No intrusives are evident in the 
area, except for dark boulders in 
some of the dumps, which might 
indicate dikes found at the depth 
in the mine workings

Source: Sierra Metals Corporate Presentation August 2020

La Reyna Project
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La Reyna Mineralization: Hosts a Low-Sulfidation Epithermal Deposit

▪ The project’s mineralization indicates low-sulfidation epithermal 
deposit as shown by the veins, breccia, and stockwork.

▪ It is hosted in a large structure (La Reyna) that trends NS-NNE and 
dips steeply to the E (70-80°).

▪ The main mineral body (3-5m wide) appears to be located in the 
center of the structure, and that a second mineral body (3m wide), is 
located along the footwall. 

▪ Other possible sub-parallel structures appear to exist in the area of 
the La Reyna mine, where small mine workings may be seen 100-
200m to the east of the main workings. 

▪ Argillic and subordinate silicic alterations mark the La Reyna 
structure which is strongly evident on its surface.  

▪ The La Reyna could extend up to 4km strike as evidenced by scatted 
altered outcrops. It is generally covered by loose materials and 
locally by the upper rhyolites. 

Footwall

Main Openings

Main Shaft

Hanging Wall Breccias

Footwall

Main Openings

Main Shaft

Hanging Wall Breccias

13Corporate Presentation
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Previous Studies

Dia Bras Mexicana (2008) – Subsidiary of Sierra Metals

▪ Interesting results were obtained from the surface exploration program of Dia
Bras.

▪ 288 samples (grab, chips, and channels) were collected in the area, in
structures (some of them underground), breccias, stockworks, and wall rocks.

▪ * Out of the total samples collected by Dia Bras, 62 (22%) assayed over 200
g/t Ag. Several samples analyzed over 1,000 g/t Ag, with a maximum of 5,140
g/t.

Au (g/t) Ag (g/t) Cu (%) Pb (%) Zn (%)

Average 0.06 177 0.03 0.23 0.12

Maximum 1.67 5,140 0.63 7.64 1.33

Minimum 0.01 15 0.00 0.01 0.01

Summary of the reported values from samples collected by Dia Bras (2008)

Trace of 
mineralization 
identified from 

previous 
explorations

La Reyna

*The Company believes the historical results stated above are accurate, but the Company’s geological team has not done sufficient

verification work to date. As such, readers are cautioned that the Company may not be able to reproduce such results.
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Sampling Highlights from Dia Bras Exploration *
Sample No. Au (g/t) Ag (g/t) Cu (%) Pb (%) Zn (%)

103 0.30 512 0.17 2.77 0.54

104 0.10 381 0.12 1.13 0.12

105 0.35 315 0.11 2.12 0.18

161 0.01 536 0.02 0.18 0.04

192 0.09 962 0.08 0.43 0.12

199 0.86 1000 0.26 0.98 0.45

200 0.70 1010 0.26 0.98 0.32

201 1.67 5140 0.13 7.64 0.22

206 0.91 1010 0.19 0.65 0.32

230 0.03 514 0.03 0.12 0.08

236 0.03 306 0.12 0.28 0.30

237 0.10 386 0.09 0.77 0.40

238 0.06 1500 0.04 0.19 0.09

240 0.01 298 0.04 0.26 0.17

241 0.08 520 0.12 0.60 0.34

251 0.17 362 0.63 1.45 0.87

277 0.43 362 0.03 0.29 0.15

278 0.11 339 0.04 0.47 0.19

279 0.06 332 0.05 0.51 0.22

307 0.26 366 0.05 0.22 0.07

324 0.06 281 0.03 0.28 0.12

325 0.31 1430 0.17 2.07 0.50

336 0.07 275 0.04 0.22 0.09

341 0.05 289 0.03 0.15 0.08
*The Company believes the historical results stated above are accurate, but the Company’s geological team has not done sufficient verification work to date. As such,

readers are cautioned that the Company may not be able to reproduce such results.
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Opportunities

Opportunities

▪ La Reyna is a historical silver mining district recently
consolidated, still in private land (not ejido owned land).

▪ The core of the district (300 ha.) can be optioned at a very
reasonable price.

▪ The rest of the land is owned by Dia Bras (Sierra Metals),
and there is a real possibility to be drop sooner.

▪ The location is highly favorable, close to infrastructure.

▪ The surface rights are private property (no communal land
or ejidos).

▪ There is no town near the project, hence no need to
relocatepeople.

▪ The geological potential is highly favorable.

Aerial view of  the topography
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Future Work

▪ Detailed geological mapping at a scale of 
1:1000 – 2,500 to define the main  structures 
and stratigraphic units.

▪ Systematic surface sampling, chips and
trenches, along the structure to define the
areas of enrichment.

▪ Collection, when possible, of samples from
the mining works.

▪ Study of hand specimens of gangue and ore
to determine the alteration and mineralogy.

▪ Conduct the necessary steps to license the
drilling and road construction.

▪ Drill and test the most favorable areas by a 5
– 10,000 drill program.
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Site Visit Photos
View of the La Reyna Property
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Site Visit Photos
View of the La Reyna Property



Email: jorge@reynasilver.com
200 University Avenue, Suite 1401
Toronto, Ontario, Canada, M5H 3C6
Tel: 1-416-977-3188
Fax: 1-416-977-8002
www.reynasilver.com

Follow us on:

@reynasilvercorp

Reyna Silver Corp.

@reynasilvercorp


